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 may be recalled that

Stri M M. Shobane |

EfoMamic Tiémeo

HL11.2007

The Govemer
Reserve Bank of India
Ceniral Office
Mumbai

Respected Sir,

ISSUES AFFECTING THE RETIREES

Sir, you have been very considerate and sympaifielic in regard to finding solutions to the
is3ues pertaining to the retirees. We express our sincere gratitude to you for the same.

We heseach ¥ou (0 Spare some fime from.your busy schedule to enable Us 1 e again
submit fo you our Il concemm.  anguish and suffering resulting from the defay " in
inplementation of the justified issues relating to Updatien of Pension and other
benefits viz., 1(0%
and 40%

pensinary
D newtealization, Family Pension uniforrly at 30% of last drawn pay

Commutation on the lines of the Cenmpat Government Pension Scheme 15

~ improved by Vih CPC.

Taking into aecount the gravity of the issues, in Sepiember 2006, you were kind enough to

meet the Office-bearers of the United Forum of Raserve Bank Officers and Employess and

retivees would be sorted out wilht the

Government in 2bowt 3-4 months’ time, We are well aware that despite stiff opposition

from the Government, the Bank under your leadership has nghtly taken position that it
cannct 20 back on the circular issued while intreducing the persion scheme wherein the
Bank s committed to periodical pension
h—-—-—l—-ﬁm—__

updation with CVErY Wape se%ﬂemem;.me the
contents of the letter received under RT] Act {copy enclosed) it s clear tha the suecessiye
Board Mestings not only redterated its earfier decision of

also directed the Administration 1o proceed with s impl
M‘M—"' e o i -

ting pension updation but
er.n.entation, We express our
_S_im_re Gatitudz 1o, you for the stand taken in thi regard although we do not have mluch
hope that the Government il ever se the logic befing ihe decision of the Bark, The
process Will g0 on and appesss to be wending, ' C .

Reing the Central Bank of the country, the service conditions and Superannation benefits
of Reserve Bank staff are always bilateraily entered ino by an agresment absofutely fre
from interference by the Government znd independent of the End.ustry‘ ln'_this conncctjﬁn, it
while reacting 10 the laiest eredit policy announcemem,' the PM also
lauded the autonomous role of the RB] and the glorious role of its Covemor, and he
stressed the need for its contingance. The RBYes and the retirers are proud of you, Sir,

OVER TELEPhuorg =)

WISH GOOD HEALTH AND LONG LIFE in suecessfully fulfilling your task, which we
believe s challenging in the presens lobelised seenari, P.T.0
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